Department of the Treasury: Bureau of the Public Debt

S01205-001

Appropriations Committee;   Treasury, Postal Service, General Govern-
ment Subcommittee

Authority: Reorganization Plan 3 of 1940. Act of March 25, 1939 (P.L.
76-9)

Availability: GPO

Geographic Relevance: International/Foreign; National
Purpose: This system is designed to collect all dollars and foreign
currencies received by government offices through designated financial
institutions and Federal Reserve banks and branches. The Treasury De-
partment acts as the government's banker. All dollars and foreign
currencies collected by the government are deposited to the credit of
the U.S. Treasury account through a system of designated commercial
depository banks and/or Federal Reserve banks and branches. All
federally insured financial institutions and certain state insured institu-
tions may be authorized to receive collections from government officers
and transfer the funds to the Treasury's account at the respective Feder-
al Reserve banks or branches. Each Federal Reserve bank or branch,
acting in its capacity as fiscal agent of the government, also receives col-
lections directly from government officers for credit to the Treasury's
account maintained at each bank or branch. All foreign currencies col-
lected are deposited in designated foreign financial institutions to be
used to meet future United States government foreign currency obliga-
tions in the currency. Additionally, the Treasury Department has devel-
oped the Treasury Financial Communications System which interlinks
with the Federal Reserve Bank's wire transfer network providing for
electronically transferred funds (both receipts and outlays) while simul-
taneously classifying accounting data. Input: Deposit tickets prepared
by government offices comprise system input. Output: Principal system
cnitput is the daily Treasury statement; monthly Treasury statement; and
Combined Statement of Receipts, Expenditures, and Balances of the
United States government (published annually at the end of each fiscal
year).

Agency Contact: Bureau of Government Financial Operations. (202)
634-5685.

SO1204-008

Automated Funds Control System (AFCS),

OMB Funding Code/Title: 20-1801-0-1-803 / Salaries and expenses
Program: Government-wide Accounting

Congressional Relevance: House Committee on Ways and Means;
Senate Committee on Finance; House Appropriations Committee:
Treasury-Postal Service and General Government Subcommittee; Senate
Appropriations Committee: Treasury, Postal Service, General Govern-
ment Subcommittee

Authority: Act of September 13, 1982 (P.L. 97-258; 96 Stat. 879, 880;
31 U.S.C. 306, 321 et seq.).
Availability: Internal Use Only

Purpose: One of the primary responsibilities of the Treasury Depart-
ment is to forecast and monitor the federal government's overall cash
requirements, Financial decisions are based upon the monetary policy of
the Federal Reserve System and the fiscal policy of the Treasury De-
partment. The AFCS provides primary support to those Treasury offi-
cials responsible for the daily cash and debt management decisions
which effect domestic and international financial structures. Cash man-
agement data is key entered into the AFCS, where it is analyzed, com-
plied and summarized into reports which serve as the basis for critical fi-
nancial decisions. The Dally Treasury Statement, a government cash
management report used by the Treasury and other federal government
officials, public and private investors, and banking officials, is prepared
from the APCS. Input: Cash management information is received from
all Federal Reserve banks and branches, IRS Service Centers, Treasury
Financial Communication System, disbursing offices and various federal
agencies, and miscellaneous sources. Output: The primary output is a
series of cash management reports used to review, analyze and verify
the Treasury's actual and estimated daily cash position. These reports
are printed on-slte and are critical in ensuring the accuracy of this cash
manngment data, The Daily Treasury Statement Is prepared from a re-
port generated from the AFCS.

Agency Contact: Bureau of Government Financial Operations, (202)
566-5844.

S01204-009

Financial Accounting and Reporting System (FARS),

OMB Funding Code/Title: 20-1801-0-1-803 / Salaries and expenses

Program: Government Financial Operations (All Programs)
Congressional Relevance: House Committee on Ways and Means;
Senate Committee on Finance; House Appropriations Committee:
Treasury-Postal Service and General Government Subcommittee; Senate
Appropriations Committee: Treasury, Postal Service, General Govern-
ment Subcommittee

Authority: Act of September 13, 1982 (P.L. 97-258; 96 Slat, 879, 880;
31 U.S.C. 306,321 et seq,).
Availability: GPO

Purpose: The Bureau of Government Financial Operations maintains
an integrated budget and accounting system for the financial manage-
ment of its program activities. The system is on the accrual basis of ac-
counting and is designed to provide data for financial reporting and
management information. Major functions also include: maintenance of
data required to be reported to government-wide accounting and OMB
and the coordination of operating expense budgets with personnel re-
quirements, measurable output, and long-range plans. A general ledger
and various subsidiary ledgers are maintained to reflect the balances of
assets, and liabilities of the U.S. government, including appropriate in-
come and expense accounts. Underlying the maintenance of the ledgers
is the system of accrual accounting which provides for disclosing the re-
ceipt of goods and services, the consumption of resources in relation to
the services performed as output produced, and the assets and liabili-
ties. Voucher registers and other books of original entry are maintained
for timely and efficient financial control. Posting of the general ledger
occurs monthly. Input: Input is received from incoming documents and
regional disbursing offices as well as OMB and the Treasury. The input
is classified as appropriation warrants and other documents containing
budget data, obligations, receipts, and/or expenditures, Output: Oper-
ating expense reports arc produced monthly. Standard financial reports
are also prepared for monthly, quarterly, semiannual, and annual sub-
mission to the Treasury and OMB, These reports include Statement of
Financial Condition, Year-end Closing Statement, Statement of Trans-
actions, Report on Budget Execution, Report of Status of Accounts and
Loans Receivables Due from Public, Report on Obligations, and Report
of Receipt Account.

Agency Contact: Bureau of Government Financial Operntions, (202)
566-2711.

Bureau of the Public Debt

S01205-001

Public Debt Accounting System.

OMB Funding Code/Title: 20-0550-0-1-901 / Interest on the public
debt; 20-0560-0-1-803 / Administering the public debt
Program: Payment of Interest; Issuance, Servicing, and Retirement of
Savings-Type Securities; Issuance, Servicing, and Retirement of other
Treasury Securities

Congressional Relevance: House Committee on Ways and Means;
Senate Committee on Finance; House Appropriations Committee:
Treasury-Postal Service and General Government Subcommittee; Senate
Appropriations Committee: Treasury, Postal Service, General Govern-
ment Subcommittee

Authority: Act of February 9, 1847 (P.L. 29-2007).
Availability: GPO

Purpose; The system is designed to provide maximum assurance of the
integrity of the public debt and related interest, The system contains
umbrella systems for financial (cash) accounting, security accountability
control, and interest accounting on an accrual basis. The cosh journal
reflects Public Debt receipt and expenditure transactions (dollar amount
of securities issued and redeemed). The security ledger contains inven-
tory detail of all Treasury securities printed and not yet destroyed. De-
tail Includes loans or series, form of security (bearer Interim, registered,
book, entry), denomination and dollar amount. The security journal
contains information on public debt transactions reported on a daily
basis by authorized agents. The system also includes detailed records re-
lated to U.S. Savings Bonds, .Treasury bill Book-entry accounts and re-
gistered accounts for Treasury notes and bonds. Input: Input is through
daily reports by the Federal Reserve Banks and Branches and Treasury
offices which issue, service, and redeem securities and/or report book-
entry interest paid. The reports vary in content and detail but, at a min-
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233sers concerned with the negotiation of the checks; and the
